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OATH OR AFFIIGIATION

I, CEDRIC LONG , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedulespertaining to the firm of
ALLISON-WILLIAMS COMPANY . as

of December22 .20 20 .are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of acustomer, except as follows:

CHIEFOPERATING OFFICER

Title

KRISANN TREAGUE
Notary Public NoTARY Pusuc

MINNESOTA
My Carmission Expres Jan 31, 2025

This report ** contains (check all applicable boxes):
2 (a) Facing Page.
2 (b) Statement of Financial Condition.

2 (c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented. a Statement
of Comprehensive Income (as defined in §210.1-02 of Regulation S-X).

Be(d) Statement of Changesin Financial Condition.
J (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
Q (f) Statement of Changesin Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possessionor Control RequirementsUnder Rule 15c3-3.

2 (j) A Reconciliation. including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 andthe
Computation for Determination of the ReserveRequirements Under Exhibit A of Rule 15c3.3.

[] (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

Be(1) An Oath or Affirmation.(m) A copy of the SIPC Supplemental Report.

Q (n) A report describing anymaterialinadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.lia-5(e)(3).
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors of
Allison-Williams Company

Opinion on the Financial Statement

We have audited the accompanying statement of financial condition of Allison-Williams Company (the
"Company") as of September 30, 2020, and the related notes (collectively referred to as the "statement of
financial condition"). In our opinion, the statement of financial condition presents fairly, in all material respects,
the financial position of theCompany as of September 30, 2020, in conformity with accounting principles
generally accepted in the United States of America.

Basis for Opinion

The statement of financial condition is the responsibility of the Company's management. Our responsibility is to
express an opinion on the Company's statement of financial condition based onour audit.We are a public
accounting firm registered with the Public Company Accounting Oversight Board (United States) ("PCAOB") and
are required to be independent with respect tothe Company inaccordance with the U.S.federal securities laws
and the applicabie rules and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted ouraudit inaccordance with the standards of the PCAOB.Those standards require that we plan
and perform the audit to obtain reasonable assurance about whether the statement of financial condition is free
of material misstatement, whether due to error or fraud.Our audit included performing procedures to assess the
risks of material misstatement of the statement of financial condition, whether due to error or fraud, and
performing procedures that respond to those risks.Such procedures included examining, on a test basis,
evidence regarding the amountsanddisclosures in the statement of financial condition.Our audit also included
evaluating the accounting principles used and significant estimates made by management, as well as evaluating
the overall presentation of the statement of financial condition. We believe that our audit provides a reasonable
basis for ouropinion.

Emphasis of Matter

The accompanying statement of financial condition has been prepared assuming that the Company will
continue as a going concem.As discussed in Note 1 to the statement of financial condition, the Company has
suffered a loss from operations and reduced revenues. These factors raise substantial doubt about its ability to
continue as a going concem.Management's plansin regard tothese mattersare alsodescribed in Note1.The
statement of financial condition does not include any adjustments that might result from the outcome of this
uncertainty.

Minneapolis, Minnesoth
We have served as the Company's auditor since 2017.
December 21, 2020

BakerTilly US, LLP, trading asBakerTilly, is a memberof the global network of Baker Tilly intemational Ltd.,the membersof which are
separate and independent legal entities.
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Allison-Williams Company
Statement of Financial Condition

As of September 30,2020

Assets

Cash (Note 2) $ 75,711
Receivable - Deposit with Clearing Broker Dealer (Note 2) 27,421
Furniture & Equipment (cost less accumulated depreciation) 4,463
Right-of-Use Asset 12,189

TOTAL ASSETS $ 119284

Liabilities and Stockholder's Equity

Liabilities

PPPLoan $ 43,042
Lease Liability 12,189

Total Liabilities 55.231

Stockholder's Equity

Common Stock 211,287ParValue $0.25;Authorized 2,000,000Shares,Issued & Outstanding 845,149 Shares

Additional paid-in capital 1,909,698
Accumulated deficit (2,056,432)

Total Stockholder's Equity 64,553

TOTAL LIABILITIES & STOCKHOLDER'S EQUITY $ 119,784

SeeAccompanying Notes to Financial Statements.
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Allison-Williams Company
Notes to Financial Statements

As of and for the Year Ended September 30, 2020

Note 1. Nature of Business and Significant Accounting Policies

Nature of business: Allison-Williams Company(the Company),a Minnesotacorporation, is a
broker/dealer registeredwith the Securitiesand ExchangeCommission(SEC)and is a memberof the
Financial Industry RegulatoryAuthority (FINRA)and the Securities investorProtectionCorporation
(SIPC),whose primary businessoperations include providing services to institutional investors throughout
the United States in the fixed-income securities secondary market.The Companyreceives revenuesfrom
principai transactionscommissionscharged inconnectionwith the fixed incomesecuritiesand consulting
fees for private piacement services for raising capitaland introducing investors. The Company is a wholly
owned subsidiary of B&T Capital, inc.

The Company operatesunder the provisions of paragraph (k)(2)(ii) of Rule 15c3-3 of the Securities

ExchangeAct of 1934 and, accordingiy,is exempt from the remainingprovisionsof that rule. Essentially,
the requirementsof paragraph(k)(2)(ii) provide that the Company will clearall transactionson behalfof
customers on a fully disclosed basis with a clearingbroker/dealer and promptly transmit all customer
funds and securities to the clearing brokerldealer.The clearing broker/dealercarries all of the accountsof
the customers and maintainsand preserves all related booksand records as are customarily kept by a
clearing broker/dealer.The Companydoesmaintaina special reserveaccountwhich is furtherdiscussed
in Note 2. The Company'scurrent clearingagent advised the Company in October2020 that it was
exiting the physical settlement businessand the Company would needto find a new settlement agent to
clear its trades. The Company is preparing to entered into a relationshipwitha new settlement agent
andanticipates it wili commence settling trades through its new clearingagent early in the first quarter of2021

Financial condition: The Companygenerateda net loss of $193,037 for thefiscal year ended
September30, 2020. Capital needs of the Companyhavebeen met throughcapital contributionsby B&T
Capital, Inc.when necessary. The Company'sfuture capital requirementswill be influencedby numerous
factors. Managementis focusedon businessactivities with tightermargins but highermarket acceptance
in an effort to increasebusiness fiow, create more predictableoutcomes andresult in improved operating
results. The Company made changes during its fiscal year ended September 30, 2020 to reduce
operatingcosts. For thefiscal year endingSeptember 30, 2021, the Company will continue to assess
expenses and make changes to control or reduce its expenses as appropriate. As a result of the
Company'scost containmentmeasures,receipt of the forgivablePPP Loan and SBA EIDL grant,
revenues were sufficient to meet operating need and maintain required capitalwithout the need of any
capital contributionsin the fiscalyear ended September 30, 2020. Notwithstanding the Company's
ongoing cost containment measures,additionalcapitalcontributionsmaystill be needed from B&T
Capital, inc.

In FY 2020 the Companyappliedfor and received a forgivable Paycheck ProtectionProgram Loan ("PPP
Loan") of $43,042. The Company chose the optional24 week covered period to for use of the PPP Loan
proceeds. The Company's 24 week covered period expired the last week of October 2020. The
Companyhas 10 months from the expiration of the covered period to submit an application for
forgiveness of the PPP Loan. If the PPP Loan is not forgiven interestwill accrueat the rate is 1% per
annumand the loan will be payabie over a term of 18 months.

In FY 2020 the Companyalso appiledfor an SBA Economic injury DisasterLoan ("EIDL"). As part of its
EIDL application the Companyreceivedan EIDL EmergencyAdvance of $6,000. At the time of the EIDL
applicationand receiptof the EmergencyAdvance the best informationavailabieto the Company
indicated the $6,000 Emergency Advance would not have to be repaidandcould be considered a grant.
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Note 1. Nature of Business and Significant Accounting Policies (Continued)

Managementbelieves these actionswill enable the Company to both address its pending obiigations and
improve future profitability and cashflow in its operationsas well as fund operations through December
31, 2021. As a result, the financial statementsdo not includeany adjustmentsto reflect the possible
future effects on the recoverability and classification of assets or the amountsandclassification of
liabilities that may resultfrom the outcomeof the Company'sactivity to continueas a going concern.
However, there can be no assurance that the Companywill achieveor sustainprofitabilityor positive
cash flow from its operations. These mattersraise substantialdoubtaboutthe Company'sability to
continueas a going concern. The accompanying financial statementsdo not includeany adjustments
that may result if the Company is unable to continueas a going concern.

Significant accounting policies and use of estimates: The preparation of financiaistatements in
conformitywith generally acceptedaccounting principles requiresmanagementto make estimatesand
assumptionsthat affect the reportedamounts of assets and liabilitiesanddisciosureof contingent assets
and liabilitiesat the date of thefinancial statementsand the reportedamountsof revenuesand expenses
during the reporting period. Actual results could differfrom these estimates.

Cash: The Companymaintainscash in bank depositaccounts that,at times, may exceed federally
insured limits.The Companyhas notexperiencedany losses insuch accounts.

Revenue recognition: In accordance with GAAPapplicableto FINRA regulated Broker Dealers,
commission incomefrom securitiestransactionsare recorded on the tradedate basis as if they had
settled. Profit and loss arisingfrom securities transactionsentered into the accountof the Company are
recorded on a trade-date basis.Revenuesfrom other investmentbankingservicesand corporatefinance
transactionsare recognized on the closing date or thedate or dates depending on the termsset forth in
theagreementcoveringsuch servicesafter exercisingappropriatejudgement to determine,contract
terms,whether performance obligations are point-in-time or over-time and havebeen achieved,
appropriate timingof revenuerecognitionandcoliectability if actual funds havenot been received at the
time of the transaction.

Depreciation: Furnitureandequipmentare depreciated using the straight-line method over estimated
usefui lives of five years. Leasehold improvements are amortizedover the life of the lease or the useful
life of the improvements,whichever is shorter. Repairs and maintenancecosts are expensedas incurred.

Income taxes: The Companyis a memberof a group of affiliated companiesthat file a consolidated
federal income tax return. For financiai reporting purposes, each of the companies in the affiliated group
is allocatedits share ofthe federal tax liabilityor benefit on the basis of its taxable incomeor loss. The
Company and its affiliates file certain state income tax returns separately from the consolidated group.

Deferred taxesare providedon an asset and liability method whereby deferredtax assetsare recognized
for deductible temporarydifferencesand operating loss and tax credit carryforwards,and deferredtax
liabilities are recognizedfor taxabie temporary differences.Temporary differences are the differences
betweenthe reported amounts of assets and liabilitiesand their tax bases. Deferredtax assets are
reducedby a valuationallowancewhen, in the opinion of management,some portion of thedeferred tax
assetsmay not be realized.Deferred tax assetsand liabilitiesare adjustedfor the effects of changes intax laws and rates on thedate of enactment.

The Accountingfor Uncertaintyin|ncome Taxes topic of the FASBAccounting Standards Codification
(ASC) addresses the determination of whether tax benefits claimed or expected to be claimed on a tax
return should be recorded in the financiai statements.Under this guidance, the Companymay recognize
the tax benefit from an uncertain tax position only if it is more likely than not that the tax positionwill be
sustainedon examinationby taxing authorities,basedon the technical meritsof the position.
Managementevaluated the Company'stax positions and concludedthat the Companyhad taken no
uncertaintax positionsthat require adjustment to the financial statementsto complywith the provisionsofthis standard.
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Note 1. Nature of Business and Significant Accounting Policies (Continued)

The Company files tax returns in U.S.federal and various statejurisdictions. With few exceptions, the
Company is no longer subject to income tax examinationsby the U.S.federal or state tax authorities for
years before 2017.

Net deferred tax assets consistof the following componentsas of September 30, 2020:

Deferred Tax Assets

Net operating loss carryforward $ 602,000
Other 300

602,300

Less valuation allowance (602,300)
$ -

The Company recorded a valuationallowance on the deferred tax assets to reduce the total to an amount
thatmanagement believeswiii ultimatelybe realized.Realization of deferred tax assets is dependent
upon sufficient future taxable income during the period thatdeductible temporarydifferencesand
carryforwards are expected to be available to reduce taxable income.The Companyrecorded a full
valuationallowance on deferred tax assets,as managementbelieves it is more likely than not it will not
be realized. The deferred tax assetsand corresponding valuationallowance increased by ($231,300)
during the year ended September 30, 2020 due to a change in federal incometax rates and the current
year net operating income.As of September30,2020, theCompanyhas available net operating loss
carryforwardsfor tax purposesof approximately$2,870,000 which expire invarying amountsthrough2039.

Subsequent events: The Company has considered subsequent events through December 21, 2020, the
date the financial statementswere available, inpreparingthe financial statementsand notes thereto.

New Accounting Pronouncements: The followingare accountingpronouncementsrecently issued that
the Company is currentlyevaluating or has evaluated the impact adoptionwill have on itsfinancialstatements.

In February2016, the FASB issuedASU2016-02, Leases (Topic 842) which amends the accounting for
leases by lessees and lessors. The primary change as a result of the new standard is the recognition of
right-of-use assets and lease liabilities by lessees for leases classified as operating leases in addition to
expanded disclosures. The Company adopted ASU 2016-02 on January 1, 2020, using the optional
transition method.The Companyhas elected the packageof practical expedientspermitted in ASC Topic
842.Accordingly, the Companyaccounted for its existingoperating leases as operating leases under the
new guidance, without reassessing (a) whether the contracts contain a lease under ASC Topic 842, (b)
whether classificationof the operating leases would be different in accordancewith ASC Topic 842, or (c)
whether the unamortizedinitial direct costs before transitionadjustments would have met the definition of
initiai direct costs in ASC Topic 842 at lease commencement. As of August 1,2020 the Company entered
into a lease for use of a copy machine with a term of 60 months. In connection with the copy machine
lease,as of August 1, 2020, the Companyrecognized (a) lease liabilities of $12,559which represents the
present value of the remaining lease payments, discounted using a borrowing rate at the date the copy
lease was booked of 5%, and (b) right-of-use assets of approximately $12,559. In connection with the
Company, this standard had no impact on the Company'soperating resuits. The most significant impact
was the recognition of right-of-use assetsand lease obligations for operating leases.See Note 4.Leases,for further details.
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Note 2. Cash Segregated Under Federal and Other Regulations

in accordance with provisions of Rule 15c3-3 of the Securities Exchange Act of 1934, the Company may
be required to maintainamounts segregated in "special reserve bankaccountsfor exclusivebenefit of
customers." Asof September 30, 2020, no amountswere required to be on deposit in these special
reserve bank accounts.The Companyhad$22,850on deposit insuch an accountas of September30,
2020 and, the entire amount of $22,850 was available for immediate withdrawal as there were no
amounts required to be on deposit.This has been inciudedfor the purposeof the Company'snet capitalcalculation.

The Company maintainsa clearing deposit accountwith a clearing broker/dealer in connectionwith the
Company's clearing and settlement agreement. The Company is required to maintain a minimumdeposit
of $25,000 in the clearingdeposit accountwhich the Companycarriesas a receivable from a
broker/dealer. This has been inciuded for the purpose of the Company'snet capital calculation.

Note 3. Commitments and Contingencies

Net capital requirements: The Company is subject to the Securities and ExchangeCommission's
Uniform Net Capital Rule (SEC Rule 15c3-1), which requires the maintenanceof a minimumamount of
net capitai and requires the ratio of aggregate indebtedness to netcapital, both as defined, shall not
exceed 15-to-1. The rule also provides thatequity capitalmay not be withdrawn or cash dividends paid if
the resulting net capital ratio would exceed 10-to-1. As described in Note 1, the Companyoperates under
the exemptive provisions of paragraph (k)(2)(ii)of Rule 15c3-3 and is requiredto maintainminimum net
capital of $50,000. Net capital and therelated net capital ratio fiuctuateon a daily basis;however, at
September30, 2020,the net capital ratio, net capital, and excessnet capitaiwere as foiiows:

Net capital ratio (Basedon Aggregate Debt) 0.4655:1
Net capitai ratio (Based on AggregateDebt iess ExcludedDebt) 0.00:1
Net Capitai 103,133
Excess net Capital 53,133

Off-balance-sheet risk: As discussed in Note 1, the Company'scustomers'securities transactionsare
introduced on a fully disclosed basiswith its clearing broker/dealer. The clearing broker/dealer carries all
of the accounts of the customersof the Companyand is responsiblefor execution,collectionand
payment of funds, and receipt anddelivery of securitiesrelative to customertransactions.Off-balance-
sheet risk exists with respect to these transactionsdue to the possibilitythat customersmay be unable to
fulfill their contractual commitments wherein the clearing broker/dealer maycharge any losses it incurs to
the Company. The Companyseeks to minimize this risk through procedures designed to monitorthe
creditworthiness of its customersand thatcustomer transactionsare executed properly by the clearingbroker/dealer.

Concentrations of credit risk: The Company is engaged in various trading and brokerage activities in
which counterpartiesprimarily includebroker/dealers,banksand other financial institutions.In the event
counterparties do not fulfill their obligations, the Company may be exposed to risk. The risk of default

depends on the creditworthinessof the counterparty or issuerof the instrument. It is the Company's policy
to review,as necessary, the credit standingof each counterparty.

Indemnifications: in the normal courseof its business,the Company indemnifiesand guaranteescertain
service providers, such as clearing andcustody agents, trustees andadministrators,against specified
potential losses in connection with their actingas an agent of, or providing services to, the Companyor its
affiliates.The Companyalso indemnifiessome ciients against potential iosses incurred in the event
specified third-party service providers,including subcustodians and third-party brokers, improperly
executetransactions.The maximumpotential amount of future payments that the Company could be
required to make under these indemnificationscannot be estimated. However,the Companybelieves that
it is unlikely it will have to make material paymentsunder these arrangementsand has not recorded any
contingentliability in the financial statementsfor these indemnifications.
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Note 4.Leases

For the year ended September 30, 2020, the Company'stotal rentai expense under all leaseswas
$50,526.

Office Space:. The Companymoved into its offices in August 2017 under a sub-lease, which expiredon
July 31, 2020. At theexpiration of the sub-lease, the Company executed a month-to-month leasewith
the building owner for the same space. The leasecommenced on August 1, 2020 and can be terminated
on 30 days notice. There are no scheduled adjustments to base rent. As of August 1, 2020 the
Company's base rent is $2,459. The Company'sminimumrental commitment for itsoffice space for the
year ending September 30, 2021 is $2,459 which is equal to 1 month's rent. If the Company occupies its
current space through the entire year, its base rent will be $29,508.

Storage Space: The Company also leases a separate storage suite in the building which it leases on a
month-to-month basis at the monthlyrate of $113. The Company'sminimum rentaicommitmentsfor its
storage space for the year ending September 30, 2021 is $113 which is equal to 1 month's rent. If the
Company retains the storage suite for the entire year its rent obligation will be $1,356.

Equipment Lease: In accordance with ASU 2016-02, Leases (Topic 842), the Company's leases with
terms longer than twelvemonthsare recorded on thestatementoffinancial condition.The Company leases
a copy machineunder an operating lease which expires July 2025.The monthly lease payment under the
copy machine lease is $237. The present value factor for the copy machine lease is 5% and was
determinedby obtaining a quote from a financial institutionfor a 60 month loan in an amount sufficient to
acquire the copy machine.

The Companyhad $12,189 of operating lease right-of-use assets as of September30, 2020. Operating
leases on the statementof financial condition as of September30, 2020 were:

Right-of-Use Leased Asset - Copy Machine $ 12,189

Lease Liability- Copy Machine $ 12,189

The weighted average remaining lease term is 4.83 years.

Future minimum lease payments as of September 30, 2020 are as follows:

2021 $ 2,844
2022 2,844
2023 2,844
2024 2,844
2025 1,659

Total future minimumleas payments 13,746
Less:futureinterest payments 0.557)
Presentvalueof future lease payments $ 12.189
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